HRB: Annual General Mandate of 2020 
On 19 June 2020, Harec Investment and Trade Joint Stock Company announced the Annual General Mandate No.171/ NQ- HARE/ 2020 as follows:

Contents:

Article 1: Approve the report of Board of Directors, Board of Supervisors and Board of Managers, the targets of business plan of 2020 

- The Company completed business plan of 2019 as follows: 

+ Total revenue: VND 45,756,000,000

+ Profit before tax: VND 24,426,000,000

+ Rate of dividend payment: 26%/ share 

- Targets of business plan and the dividend payment of 2020: 

+ Total revenue: VND 36,160,000,000
+ Profit before tax: VND 17,356,000,000 

+ Rate of dividend payment: 17%/ share 

Article 2: Approve the audited financial statement of 2019 

Article 3: Approve the plan on profit distribution of 2019 and profit distribution of 2020 

1. Plan on profit distribution of 2019 as follows: 

- Total profit after tax: VND 19,405,575,558 

- Profit distribution: 

+ Bonus fund: VND 970,278,777 

+ Welfare fund: VND 970,278,777 

+ Bonus fund for Board of Directors + Board of Supervisors: 2% of profit after tax 

+ Development and investment fund: VND 510,114,982 

- Total amount of dividend payment: VND 16,479,840,000

- Rate of dividend payment: 26%/ share 

Board of Directors submitted General Meeting of Shareholders to approve the dividend payment in cash and authorize Board of Directors to decide the payment time and implement the dividend payment, the plan on dividend payment in cash 

2. Plan on profit distribution of 2020: 

- Total profit after tax: VND 13,884,000,000

- Profit distribution: 

+ Bonus fund: 5% of profit after tax 

+ Welfare fund: 5% of profit after tax 

+ Rate of dividend payment: 17%/ share 

+ Bonus fund for Board of Directors and Board of Supervisors: 

· Completing plan: 2% of profit after tax 

· Exceeding plan: 2% of profit after ax 

+ Investment and development fund: Remaining profit after tax 

Article 4: Approve remuneration of Board of Directors, Board of Supervisors of 2019 and proposal of 2020 

- Total amount of remuneration of 2019: VND 397,243,466

- Total amount of remuneration of 2020: Equivalent to 2% of profit after tax 

Article 5: General Meeting of Shareholders approved selecting an auditing institution to audit the financial statement of 2020 

General Meeting of Shareholders authorized Board of Directors to select an auditing institution in the list of auditing institution having enough auditing conditions according to the current regulations to audit the financial statement of 2020 and review the financial statement of quarters, the semi-annual financial statement (according to the requirement of the State Agencies) 

Article 6; Approve shareholders’ opinions of Hanoi Beer Alcohol And Beverage Joint Stock Corporation
Assign Executive Board of the Company to promote sales works, controlling works, minimize costs to enhance the efficiency, at the same time, continue implementing the transfer of building ownership, land use rights and assets attached to land at No.4 Lang Ha to Harec Investment and Trade Joint Stock Company 

Article 7: Implementation 

This Annual General Mandate of 2020 is valid from the time General Meeting of Shareholders approves 
Board of Directors, Board of Supervisors and Board of Managers of Harec Investment and Trade Joint Stock Company are responsible for implementing this Annual General Mandate according to the functions, tasks regulated in the organizational and operation Charter of Harec Investment and Trade Joint Stock Company./. 
